Practice for Checking Accounts—BCS-BE-29

_______________ 1.  Find the balance for a checking account after the following transactions are made:  beginning balance, $260.50; check written for $76.45; check written for $19.87; deposit, $35.00.

_______________ 2.  Find the balance for a checking account after the following transactions are made:  beginning balance, $549.13; check written for $137.58; check written for $89.60; check written for $111.25; deposit, $100.00; ATM withdrawal, $60.00.

_______________ 3.  Enid has a balance of $1235.54 in her check register.  The balance on her bank statement is $689.66.  Not reported on her bank statement are a deposit for $575, and a transfer from her savings account for $250, and two checks for $195.00 and $437.85.  She forgot to record two ATM withdrawals of $150 and $200 in her check register.  She also needs to record the service charge of $3.73 in her check register.  What should the balance be in her check register after she reconciles her account?


_______________ 4.  Pete has a balance of $99.10 in his check register.  The balance on his bank statement is $432.51.  Not reported on his bank statement are two checks for $325.50 and $22.25, an ATM withdrawal for $200 and a deposit for $155.  He had forgotten to record in his check register a transfer payment to his credit card for $60.  He had also not recorded the interest earned of $0.66.  What should the balance be in his check register after he reconciles his account? 

______________________________ 5.  Your uncle wrote you a check and used your full legal name.  Write your name as you would to endorse the check.

6.  Find the new balance at the end of each transaction.

	Date
	Check No.
	Check/Deposit
	Amount
	Balance

	4-15
	
	Deposit
	$1214.85
	$1214.85

	4-15
	415
	VISA
	101.97
	

	4-18
	416
	Craft Supply Co.
	34.85
	

	4-19
	417
	Village Variety
	83.66
	

	4-20
	
	Deposit
	320.00
	


_______________ 7.  Jose has a balance of $899.10 in his check register.  The balance on his bank statement is $569.93.  Not reported on his bank statement are two checks for $120.60 and $53.77 and a deposit for $175.  He had forgotten to record in his check register a transfer payment to his credit card for $125 and two ATM withdrawals of $100 each.  He had also not recorded the service charge of $3.54.  What should the balance be in his check register after he reconciles his account?

_______________ 8.  A bank statement balance is $356.00.  There are two outstanding checks:  $45.60 and $176.20; one deposit of $80 not shown; no fees.  What should be the checkbook balance?

9.  Find the new balance at the end of each transaction.  The beginning balance is $0.

	Date
	Check No.
	Check/Deposit
	Amount
	Balance

	2-17
	
	Deposit
	$455.78
	

	2-18
	405
	Ravine Variety
	85.95
	

	2-18
	406
	Power & Light
	38.53
	

	2-18
	407
	Douglas Water
	7.45
	

	2-19
	408
	Folly Gasoline
	14.76
	

	2-20
	409
	Folly Service Stat.
	53.90
	

	2-20
	
	Deposit
	104.88
	

	2-21
	410
	Bay Oil Company
	16.28
	


10.  Reconcile the bank statement and check register shown below.

	
	BANK STATEMENT
	
	

	Date
	Transaction
	Amount
	New Balance

	4-2
	Balance Forward
	$200.00
	$200.00

	4-4
	Check #426
	35.00
	165.00

	4-6
	Check #425
	13.19
	151.81

	4-15
	Deposit
	230.00
	381.81

	4-20
	Service Charges
	8.30
	373.51

	4-22
	ATM cash withdrawal
	150.00
	223.51


	
	CHECK REGISTER
	
	

	Date
	Transaction
	Amount
	New Balance

	4-1
	Balance Forward
	$200.00
	$200.00

	4-1
	Check #425
	13.19
	186.81

	4-2
	Check #426
	35.00
	151.81

	4-22
	Deposit
	500.00
	651.81

	4-22
	Check #427
	413.00
	238.81

	4-25
	Check #428
	187.18
	51.63


Bank Statement Reconciliation Worksheet

Balance shown on bank statement   
$_________

Add Deposits not on statement
$_________


$_________


$_________

Total
$_________

Subtract checks issued but not on statement

#_______     $_________

#_______     $_________

#_______     $_________

#_______     $_________

#_______     $_________

#_______     $_________

#_______     $_________

#_______     $_________

#_______     $_________

#_______     $_________

#_______     $_________

Total Checks
$_________

Balance

$_________


Balance shown in your checkbook
$_________

Add any deposits and other credits

not already entered in checkbook
$_________


$_________


$_________


$_________

Total
$_________

Subtract service charges and other 

bank charges not in checkbook


$_________



$_________



$_________

Total Charges
$_________

Balance

$_________
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