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 “Checking Accounts”
	Standard
	BCS-BE-29

The student completes records which are fundamental for any business.

	Summary
	In this unit, students will learn about the process of opening and maintaining a checking account for personal use. It is important to note that before one can maintain a business checking account, he/she must be able to successfully maintain a simple personal account. Students will work individually and in pairs to accomplish the goals of writing checks, completing deposit tickets, recording transactions in a register, and reconciling a bank statement. A guest speaker from the local bank will address the students about the purpose of money management and the process. He/she will also discuss the process of saving money and options that are available, borrowing money, credit, etc. to give students a broad knowledge about the aspects of money management. Throughout the unit, students will not only focus on the mathematical part, but will also work through the terminology as well as the reasoning behind and purpose of keeping accurate records. At the end of the unit, once students have successfully practiced the processes, students will work individually through a banking simulation provided by the local bank. If this process is done successfully, the student will be prepared to open and maintain his/her own personal checking account.

	Element(s)
	SW understand the process of maintaining a checking account.

SW practice preparing checks, check stubs, deposit tickets, check registers, etc.

SW successfully complete a bank reconciliation.

	Big Idea:
	“Checking Accounts”
(EU) SW understand…

· …that accurate records are essential to a personal or business life.

· …the process of performing tasks and money management.

	Essential Questions:
	Why is it important to keep accurate financial records?
Why would you reconcile a bank statement? What are the advantages of reconciling a bank statement?

	Key Questions:
	What is the difference in a withdrawal and a deposit?

How do I correctly write a check?
What happens when I use the ATM?

How do I record a transaction in a check register or stub?

How do I correctly complete a deposit ticket?

What processes do I take in maintaining a check register (adding/subtracting transactions)?

How do I successfully reconcile a bank statement?

What terms do I need to know about maintaining a checking account?

	Launch Activity and Pre-Assessment:
	· Guest Speaker from one of the local banks will come to discuss money, banking procedures, etc. to spark an interest in the students.

· SW use 4 sample transactions to write 3 checks, complete 1 deposit ticket, and record the 4 transactions in a register. This launch activity will give the teacher an idea of students’ prior knowledge and will be used to kick off discussion and demonstration of proper techniques.

	Performance Tasks:
	· After teacher demonstrates proper techniques of each step, SW work individually through several practice problems including writing checks, completing deposit tickets, recording transactions. The correct answers will be demonstrated on the smartboard when complete.
· Once this is accomplished, TW demonstrate the process of reconciling a bank statement.

· SW work in pairs to complete several reconciling problems. Once students are successful in pairs, SW work individually to complete 2 more reconciling problems.

· Throughout these activities, TW constantly be reviewing the terminology for maintaining a checking account.

· SW work individually to complete a Checking Accounts practice page w/ 10 problems. This will be graded using an answer key (not a rubric) to determine a daily grade.



	Evidence:

(Assessment)
	· SW work through the “Banking Is…” Simulation provided by the local banks. If reconciliation is successfully completed, the SW will take a written terminology test. If not successful, student and teacher will work together to correct errors. The rubric for this would be a checkoff sheet to make sure all transactions were accurately recorded and that the ending balance after reconciliation is correct. 
· If teacher deems necessary, she will reteach information and provide a second simulation to reinforce tasks.




