Six Types of Consideration
Consideration is what a person demands and generally must receive in order to make her or his promise legally binding.  There are three requirements of consideration:
1.  Each party must give an act, forbearance, or promise to the other party.

2. Each party must trade what they contribute to the transaction for the other party’s contribution.

3. What each party trades must have legal value, that is, it must be worth something in the eyes of the law.

Using what you have read and discussed in class make a poster showing the Six Types of Consideration.  Use pictures from newspapers, magazines, or drawings to illustrate the meaning of each of the considerations.  Also, use words or definitions to give a more in-depth understanding.  Remember, make your poster as if your are trying to tell an individual about the Six Types of Consideration that has never taken this class.  Look at your rubric to see that you have placed all needed information on your posterboard.
