Investing
                                          Name___________________________________


Small amounts add up to large sums in a short time.  How much will each person below save in one year (365 days) if he or she saves the following amounts without interest being added?
a. Charles Jason:  20 cents a day
b. Carla Spivak:  95 cents a week

c. Alice Farney:  $10 every two weeks

d. Nolan Robinson:  $20 a month

Consider Compounding
How much more will you earn if you allow interest to compound?  Go to http://www.moneychimp.com/calculator/compound_interest_calculator.htm and use the one year amounts you figured above at 3.25% interest.  The current principal will be zero.  The annual addition will be the amount you figured above.  Assume interest compounds quarterly (four times per year).  Use the following variations for the future value:
Figure each one (a-d above) for 2 years, 5 years, and 20 years at 3.25% interest.
Create a chart to record your data.
Evaluation

This project will count as one daily grade.  

Documents to turn in
The rubric should be stapled on top with the chart you created stapled to it.

Savings Plan Rubric

	Criteria
	Possible Points
	Points Earned

	Math

	· Figured each person’s annual amount correctly
	40
	

	Compounding

	· Figured compounding over a 2-year, 5-year, and 20-year period
	30
	

	· Math is correct 
	10
	

	· Chart of data was created
	5
	

	· Chart of data included all necessary information
	5
	

	· Chart is attractive
	5
	

	Other

	· Work stapled together in proper order
	5
	

	TOTAL
	100
	


