NAME ____________________________

WHEN WILL I BE A MILLIONAIRE (and other stuff)?
Directions:  Access financenter.com on the Internet.  Select Brokerage and Wealth Management, then choose the dialog box titled When will I be a millionaire?  Key and calculate the following.

1.
Your age


______


Millionaire age

       60

Current savings

         0

Monthly savings

    $100

Rate of earnings

      5%

Millionaire age

______ 

2.
Your age


______


Millionaire age

       60

Current savings

         0

Monthly savings

    $100

Rate of earnings

    10%

Millionaire age

______ 

3.
Your age


______


Millionaire age

       60

Current savings

         0

Monthly savings

    $200

Rate of earnings

      5%

Millionaire age

______ 

4.
Your age


______


Millionaire age

       60

Current savings

         0

Monthly savings

    $200

Rate of earnings

    10%

Millionaire age

______ 

5.
Your age


______


Millionaire age

       60

Current savings

         0

Monthly savings

    $500

Rate of earnings

    15%

Millionaire age

______ 

Directions:  After completing Question #5, select How much will my savings be worth?  from the menu on the right of the screen.  Then answer Question #6.

6.
How much will your savings be worth if you save $500 per month at 15% return for 30 years?  (Use zero for investment, tax rates, and inflation rate.)  
 


$___________________________

Directions:  Access a mortgage calculator on the Internet.  Key and calculate the following monthly payments.  (Round amounts to the nearest dollar.)

7.
$______________ monthly payment


$100,000 mortgage at 8% for 360 mos.

8.
$______________ monthly payment


$100,000 mortgage @ 8% for 180 mos.

9.
$______________ monthly payment


$100,000 mortgage @ 6% for 360 mos.

10.
$______________ monthly payment


$100,000 mortgage @ 6% for 180 mos.

Directions:  Find the total loan for Questions #7-10 by multiplying the monthly payment by the number of months of the loan.

11.
$_______________ (total loan for #7)

12.
$_______________ (total loan for #8)

13.
$_______________ (total loan for #9)

14.
$_______________ (total loan for #10)

