Name: ____________________________


How much house can you afford?
You are responsible for finding a house to buy.  Compute the monthly mortgage amount and tell me how much money you would have to make annually to be able to afford this house.  Consider that taxes will be approximately 30% and your mortgage payment should not be over 25% of your net income.  Computations should be shown below.  

Cost of House: ______________________

Interest Rate: ___________

Number of Years: 30 Years

Monthly Mortgage: __________________

Annual Salary: ______________________

Computations (
